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Top News for Today 

 Zee Entertainment Enterprises: The founder of Zee Entertainment 
Enterprises Ltd., Subhash Chandra, has alleged that dissenting 
investors Invesco Developing Markets Fund and OFI Global China Fund 
LLC are trying to take over the firm he set up two decades ago. 

 Nazara Technologies: The company raised Rs 315 crore from marquee 
institutional investors. The funds will be utilised to invest in growth 
initiatives of the company as well as pursue strategic acquisitions in 
the various business verticals of the company including gamified 
learning, freemium, skill based real money gaming and esports. 

 Lupin: Received tentative U.S. FDA approval for Brexpiprazole Tablets, 
a generic equivalent of Rexulti Tablets of Otsuka Pharmaceutical Co. 
The company will manufacture Brexpiprazole at its Pithampur facility 
in India. 

 Titan Company: The company reported strong recovery in demand in 
Q2FY22. Jewellery business grew by 78% in Q2FY22 YoY and added 13 
stores during the quarter, watches & wearables segment registered 
73% YoY growth and eye wear business increased by 74% YoY in the 
same period. 

 Sobha: New sales grew by 50.62% to 13.48 lakh square feet in Q2FY22 
versus 8.91 lakh square feet in Q2FY21. Total sales value increased 
49.32% to Rs 1,030.2 crore from Rs 689.9 crore in the same period. 
The company achieved best-ever quarterly sales volume of 13.5 lakh 
square feet of super built-up area.  

 Macrotech Developers: Second quarter pre-sales rise 88% year-on-
year to Rs 2,003 crore. The company had pre-sales of £145 million (Rs 
1,450 crore) in U.K. projects during the quarter.  

 Telecom stocks: Government has reduced bank guarantee 
requirements for telecom operators by 80%. 

 Ambuja Cements: Life Insurance Corporation of India acquired 3.99 
crore equity shares in the company via open market transactions, 
increasing shareholding to 6.12% from 4.11% earlier. 

 Orissa Minerals Development Company: Life Insurance Corporation of 
India sold 1.24 lakh equity shares in the company via open market 
transactions, reducing shareholding to 9.08% from 11.16% earlier. 

 NIIT: U.S.-based Sutherland, a leading global digital transformation 
company, and StackRoute, an NIIT Venture, have entered into a 
partnership to launch an immersive training program designed to 
identify the right talent and develop them as high-quality full stack IT 
professionals, handling critical roles at Sutherland. 

 PNB Housing Finance: The company has collaborated with CSC e-
Governance Services India to provide last‐mile home loan facilities to 
individuals living in tier 2 and 3 cities. 

Events of the Day 

 Heranba Industries: To meet Max Life Insurance Company on Oct 7. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59189.73 555.15 0.93 

Nifty 17646.00 176.30 0.99 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34416.99 102.32 0.30 

NASDAQ COM. 14501.91 68.08 0.47 

FTSE 100  6995.87 81.23 1.15 

CAC 40  6493.12 83.16 1.26 

DAX  14973.33 221.16 1.46 

NIKKEI 225 27961.00 432.09 1.57 

SHANGHAI  3568.17 31.87 0.90 

HANG SENG  24500.56 557.94 2.33 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.99 0.54 0.72 

USD / EUR 1.16 0.00 0.13 

USD / GBP 1.36 0.00 0.25 

USD / JPY 111.46 0.07 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1760.68 1.93 0.11 

Silver 22.63 0.11 0.48 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 76.93 0.45 0.58 

Brent Crude 80.84 0.21 0.26 

Natural Gas 5.83 0.15 2.56 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.28 0.02 0.26 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 65.86 0.82 1.23 

HDFC Bank 73.00 0.26 0.35 

ICICI Bank 18.69 0.15 0.80 

Infosys Ltd 22.45 0.30 1.32 

Tata Motors 22.34 0.79 3.42 

Vedanta Ltd 15.40 0.61 3.81 

Wipro 8.80 0.15 1.68 

Institution Purchase Sale Net 

FII 7357.95 8160.76 802.81 

DII 5826.16 6824.85 998.69 

Institutional Flow (In Crore)  06-10-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59189.73 555.15 0.93 0.38 1.56 11.56 48.42 

Nifty 17646.00 176.30 0.99 0.37 1.64 11.12 50.32 

BSE M Cap 25374.16 314.51 1.22 0.81 4.13 11.50 71.64 

BSE S Cap 28693.00 158.62 0.55 2.74 4.91 11.22 90.66 

Nifty MC 100  30728.20 281.20 0.91 1.50 5.58 12.44 79.40 

BSE Auto 23733.17 284.32 1.18 1.12 4.25 0.83 28.61 

BSE Capgoods 26063.97 340.57 1.29 0.20 2.24 12.68 90.26 

BSE FMCG 14787.53 102.29 0.69 0.66 0.28 8.21 32.38 

BSE Metal 20194.40 620.62 2.98 0.84 1.82 6.04 144.58 

BSE Oil&Gas 19001.25 17.85 0.09 3.82 10.13 18.22 56.11 

BSE Healthcare 26103.19 447.04 1.68 0.42 1.76 0.55 29.18 

BSE Power 3310.20 27.33 0.82 4.01 11.97 22.86 102.58 

BSE Realty 4005.78 57.67 1.42 0.88 19.70 39.84 132.74 

BSE ConsDur 41385.86 642.24 1.53 1.14 3.64 15.58 68.75 

BSE Bank 42777.59 273.58 0.64 0.87 3.09 5.70 64.22 

BSE IT 34540.99 366.92 1.05 0.23 0.16 16.06 62.70 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1760.68 1.93 0.11 0.22 1.87 2.37 6.71 

Silver($/Ounce) 22.62 0.01 0.04 2.00 7.01 13.48 4.99 

Aluminium 2883.75 20.75 0.71 0.37 4.59 14.97 65.78 

Copper 9052.60 124.40 1.36 1.32 4.12 2.46 38.98 

Zinc 3003.00 31.21 1.03 1.26 0.22 2.95 28.12 

Lead 2188.75 5.75 0.26 1.47 7.14 4.50 24.24 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.99 0.54 0.72 1.11 2.51 0.58 2.03 

USD Index 94.22 0.05 0.06 0.02 1.84 1.69 0.62 

YUAN 6.44 0.03 0.40 0.22 0.25 0.19 5.37 

GBP 1.36 0.00 0.04 0.85 1.44 1.54 5.18 

EUR 1.16 0.00 0.02 0.19 2.38 1.97 1.74 

YEN 111.46 0.05 0.04 0.15 1.06 0.72 4.92 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  193.45 1.55 0.81 0.03 0.23 28.03 66.98 

Cotton 112.74 1.66 1.49 6.54 19.85 28.63 67.51 

Sugar 19.77 0.08 0.40 0.25 2.71 8.63 47.76 

Wheat 747.00 1.25 0.17 3.00 3.82 18.52 21.55 

Soybean 1245.25 3.25 0.26 0.86 2.49 6.18 28.84 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34416.99 102.32 0.30 0.08 1.95 0.76 21.60 

Nasdaq 14501.91 68.08 0.47 0.07 5.67 1.11 27.61 

S&P 500 4363.55 17.83 0.41 0.09 3.46 0.12 27.61 

FTSE100 6995.87 81.23 1.15 1.58 2.15 2.17 17.65 

CAC40 6493.12 83.16 1.26 1.03 3.46 0.53 33.00 

DAX  14973.33 221.16 1.46 2.55 5.49 4.58 15.82 

Mexico IPC 50974.49 82.45 0.16 0.22 1.88 1.84 36.23 

Brazil Bovespa 110559.6 102.00 0.09 0.49 6.20 12.96 15.74 

Russian RTS 1814.64 25.47 1.38 3.66 5.26 10.55 58.63 

Japan Nikkei 27961.00 432.09 1.57 5.06 6.54 1.43 19.37 

Hang Seng 24500.56 557.94 2.33 0.56 6.94 12.29 1.16 

Taiwan Index 16654.97 262.28 1.60 1.65 4.44 6.70 30.67 

Shanghai Comp 3568.17 31.87 0.90 2.03 0.03 0.57 10.88 

KOSPI 2953.79 45.02 1.55 3.49 7.34 10.11 23.73 

Malaysia KLCI 1552.42 7.11 0.46 0.94 1.97 1.45 4.21 

Jakarta Comp 6414.91 2.41 0.04 2.04 4.95 6.14 28.19 

Philippine SE 7093.72 37.96 0.54 2.05 2.64 2.20 20.92 

Thai Exch 1619.48 4.76 0.29 0.15 1.04 2.72 28.15 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 5647.00 238.00 4.40 8.66 52.33 74.24 176.27 

Baltic Dirty  662.00 13.00 2.00 6.26 8.52 12.59 58.00 

SG Dubai HY 5.71 2.26 65.51 200.53 228.16 1259.52 579.76 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 76.93 0.45 0.58 2.60 12.63 6.62 92.69 

BRENT Crude 80.84 0.21 0.26 3.27 13.81 13.97 78.56 

Natural Gas 5.83 0.15 2.56 0.80 26.11 60.20 101.52 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.54 0.02 1.26 3.52 12.13 16.97 95.69 

UK 1.07 0.01 1.20 8.07 54.32 68.93 273.17 

Brazil 4.40 0.02 0.39 3.21 14.96 15.83 19.84 

Japan 0.08 0.00 4.76 11.11 86.05 135.29 95.12 

Australia 1.60 0.02 0.93 7.05 26.79 14.75 89.88 

India 6.28 0.02 0.26 0.50 1.72 1.65 4.18 

Switzerland 0.13 0.01 6.99 20.83 57.64 49.24 72.58 

Germany 0.18 0.01 3.19 14.55 50.41 32.09 64.10 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17720 and likely to remain range-bound in the 
price band of 17600-17800. 
 
The Nifty previous session ended 0.99% down at 17646.00. It opened on a flat note and reacted down from 
day’s high around 17880 levels towards ending below critical support placed around 17740 levels. Needless to 
say, it may continue to remain under pressure as long as it trades below 17740 levels. Intraday pullback from 
17600 is a likely scenario. However, failing to maintain 17600 may lead to further decline towards 17470 levels. 
Staying cautious on rise is advised. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting weakness is likely to persist. Most 
critical resistance is placed around 17740 levels. 
 
Nifty patterns on multiple periods suggest; finishing off the day below 17740 is a negative development. Hence, 
weakness is likely to persist. Downside supports are placed around 17600 and 17470 levels. 
 
The Bank Nifty previous session ended 0.58% down at 37521.55. It might get into the trading range of 37300-
38100. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17600, 17470 Resistances- 17740, 17800 
 
Open Positional Calls- 
T+14 Sell- 
|Futures Segment| JSW STEEL OCT Fut @ 666-670, TGT- 630, Closing SL- above 690 
 
T+3 BUY 
|Cash Segment| WIPRO @ 639-638, TGT- 654, SL- closing below 630 
 
T+10 Positional Option Pair Strategy- 
|Leg 1| Buy CUMMINS 28 OCT 980-CE (1 Lot= 600) @ 25.00 
|Leg 2| Sell CUMMINS 28 OCT 1000-CE (1 Lot= 600) @ 22.00 
Trade ends if CUMMINS-Cash (CMP-905.00) closes below 880 
 
T+3 BUY 
|Cash Segment| INDIGO @ 1990-1980, TGT- 2040, SL- closing below 1960 
 
T+5 BUY 
|Cash Segment| LT @ 1715-1710, TGT- 1770, SL- closing below 1680 
 
T+3 BUY 
|Cash Segment| TECH MAHINDRA @ 1415-1410, TGT- 1440, SL- closing below 1395 
 
T+2 BUY 
|Cash Segment| TATA CONSUMER @ 812-810, TGT- 836, SL- closing below 796 
 
T+2 BUY 
|Cash Segment| HDFC @ 2780-2775, TGT- 2835, SL- closing below 2745 
 
T+3 Buy- 
|Cash Segment| CASTROL @ 146-145, TGT- 151, SL- 142 
 
T+3 BUY 
|Cash Segment| BRITANNIA @ 3960-3950, TGT- 4050, SL- closing below 3900 

Market Outlook &  
Recommendation 
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 Zee Entertainment Enterprises: The founder of Zee Entertainment Enterprises Ltd., Subhash Chandra, has 

alleged that dissenting investors Invesco Developing Markets Fund and OFI Global China Fund LLC are trying 

to take over the firm he set up two decades ago, adding another twist in the public fight for board control 

of India’s largest listed TV network. 

 Nazara Technologies: The company raised Rs 315 crore from marquee institutional investors. The funds will 

be utilised to invest in growth initiatives of the company as well as pursue strategic acquisitions in the 

various business verticals of the company including gamified learning, freemium, skill based real money 

gaming and esports. 

 Lupin: Received tentative U.S. FDA approval for Brexpiprazole Tablets, a generic equivalent of Rexulti 

Tablets of Otsuka Pharmaceutical Co. The company will manufacture Brexpiprazole at its Pithampur facility 

in India. 

 Titan Company: The company reported strong recovery in demand in Q2FY22. Jewellery business grew by 

78% in Q2FY22 YoY and added 13 stores during the quarter, watches & wearables segment registered 73% 

YoY growth and eye wear business increased by 74% YoY in the same period. 

 Sobha: New sales grew by 50.62% to 13.48 lakh square feet in Q2FY22 versus 8.91 lakh square feet in 

Q2FY21. Total sales value increased 49.32% to Rs 1,030.2 crore from Rs 689.9 crore in the same period. The 

company achieved best-ever quarterly sales volume of 13.5 lakh square feet of super built-up area. It also 

achieved best ever Sobha Share of sale value of Rs 854 crore. Average cost of borrowing has further come 

down during the quarter. 

 Macrotech Developers: Second quarter pre-sales rise 88% year-on-year to Rs 2,003 crore. The company 

had pre-sales of £145 million (Rs 1,450 crore) in U.K. projects during the quarter. Collections up 73% YoY at 

Rs 1,912 crore. Net debt at India business fell to Rs 12,508 crore versus Rs 16,965 crore a year earlier. Plans 

to cut debt to about Rs 10,000 crore by March. 

 Telecom stocks: Government has reduced bank guarantee requirements for telecom operators by 80%. 

 Ambuja Cements: Life Insurance Corporation of India acquired 3.99 crore equity shares in the company via 

open market transactions, increasing shareholding to 6.12% from 4.11% earlier. 

 Orissa Minerals Development Company: Life Insurance Corporation of India sold 1.24 lakh equity shares in 

the company via open market transactions, reducing shareholding to 9.08% from 11.16% earlier. 

 NIIT: U.S.-based Sutherland, a leading global digital transformation company, and StackRoute, an NIIT 

Venture, have entered into a partnership to launch an immersive training program designed to identify the 

right talent and develop them as high-quality full stack IT professionals, handling critical roles at Sutherland. 

 Balaji Amines: The company’s demethylformamide plant will remain shut for two-three weeks. An incident 

took place at the company’s unit III demethylformamide plant which caused leakages/breakdown. While 

rectifying this the company added some debottlenecking activities to increase capacity. 

 PNB Housing Finance: The company has collaborated with CSC e-Governance Services India to provide last‐

mile home loan facilities to individuals living in tier 2 and 3 cities. 

Today’s  Highlights 
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Asia Stocks Climb Amid U.S. Debt-Ceiling Progress 

Asian stocks rose Thursday after progress on the U.S. debt-ceiling impasse lifted equities on Wall Street. The 

dollar remained higher and Treasuries dipped as traders await key American jobs data. MSCI Inc.’s index of Asia 

Pacific stocks was on track for its biggest gain since Aug. 31 as Hong Kong jumped. Shares advanced in Japan 

and South Korea. U.S. futures climbed after the S&P 500 and Nasdaq 100 erased losses of more than 1% to close 

with gains on a possible deal to boost the debt ceiling into December. That would alleviate the immediate risk 

of a default but leave the political fight simmering in Washington. Further aiding sentiment, President Joe Biden 

plans to meet virtually with Chinese President Xi Jinping before the end of the year, and Russia offered to ease 

Europe’s energy crunch. Meanwhile, the European Central Bank is studying a new bond-buying program to 

prevent any market turmoil when emergency purchases get phased. The yield on the U.S. 10-year Treasury note 

edged up. Investors are continuing to weigh the economic recovery against inflation risks from a jump in energy 

costs. ADP employment data beat expectations and a robust U.S. nonfarm payrolls report Friday could cement 

predictions of a reduction in Federal Reserve stimulus starting next month. 

Bitcoin Unshackles From Stocks, Bucking Trend and Cheering Bulls 

Whenever traditionally minded investors think they finally have their heads wrapped around crypto currencies’ 

role in financial markets, the digital asset class always seems to prove them wrong. The ink had barely dried on 

analysis pointing out that Bitcoin and stocks were moving in the same direction (downward) in September when 

that positive correlation quickly reversed this month. As it stands now, the S&P 500 is down about 5% from its 

last record on Sept. 2, while the biggest crypto currency is up 10%. 

Port Congestion May Be to Blame in California's Oil Spill  

An unremitting shipping logjam in the waters outside of Los Angeles has already contributed to higher costs, 

delays and intermittent goods shortages across the U.S. Now, it could be to blame for California’s biggest oil 

spill in 27 years. Although the official cause of a pipeline rupture that spilled as many as 3,000 barrels of crude 

oil into the ocean off Orange County remains unconfirmed, preliminary reports indicate an anchor may have 

hooked the pipeline, tearing the metal open. About 4,000 feet of the pipeline had been moved 105 feet from its 

original position and divers found a 13-inch split in the line that’s likely the source of the release. 

Pfizer Protection Wanes; Sydney Set to Reopen 

Immunity provided by the Covid-19 vaccine made by Pfizer Inc. and BioNTech SE weakens significantly within 

months, according to research that supports the use of booster doses. Sydney is set to reopen after a 107-day 

lockdown. Singapore daily infections rose to yet another record. Hong Kong’s strict quarantine measures are 

forcing many European companies to move their employees out of the city. Taiwan plans to buy Merck & Co.’s 

Covid pill. Los Angeles moved closer to requiring proof of vaccination for entry to restaurants, shopping centers 

and other locations. Spirit AeroSystems Holdings Inc. told employees they need to be inoculated in order to 

keep their jobs. In Europe, Sweden and Denmark decided to stop vaccinating younger people with Moderna 

Inc.’s shot because of potential side effects. Meanwhile, Norway recommended that young men choose the 

Pfizer shot instead.  

Global News & Views 



Morning Note 

 6 

Auto / Auto Ancillaries 

Chip shortage to drag down festive sales, dispatches to fall by over a fourth in October 

States to offer up to 25% road tax concession for vehicles purchased after scrapping old ones 

Global semiconductor shortage dampening festive spirit for consumer electronics, auto firms 

High-margin SUVs help Hyundai earn more per car than Maruti 

Mercedes Benz India Q3 sales double, January to September sales grow 79% 

Honda Cars India rolls out festive offers ranging up to Rs 53,500 on its model line-up 

Retained top spot in electric two-wheeler space with sales of over 6,500 units in September: Hero Electric 

GM sets to double revenue, lead US in electric vehicle sales 

Banking & Finance 

Srei promoter challenges RBI action against group firms in Bombay High Court 

RBI to keep rates unchanged, retain accommodative stance: Abheek Barua 

Bank credit grows by 6.67 pc; deposits by 9.34 pc 

Bank of India kick starts Outreach Programme 

Moody's affirms ratings of 9 Indian banks, changes outlook to stable 

Visa launches India’s first Card-on-File tokenization service for merchants 

IDBI bank unveils attractive offers this festive season 

Srei lenders, second casualty of IL&FS implosion, now await a tense future 

Affordable Housing Finance Companies bear the brunt of Covid: ICRA 

Insurers can maintain current accounts in appropriate number of banks: Irdai 

Oil & Gas 

More long-term LNG purchase deals, higher storage needed: Petro Secretary 

Cooking gas prices rise to record highs 

Petrol hits a new high of Rs 102.94 a litre in Delhi. Here's what the costs are across India 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/chip-shortage-to-drag-down-festive-sales-dispatches-to-fall-by-over-a-fourth-in-october/articleshow/86818701.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/states-to-offer-up-to-25-road-tax-concession-for-vehicles-purchased-after-scrapping-old-ones/articleshow/86818287.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/global-semiconductor-shortage-dampening-festive-spirit-for-consumer-electronics-auto-firms/articleshow/86812673.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/high-margin-suvs-help-hyundai-earn-more-per-car-than-maruti/articleshow/86817755.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mercedes-benz-india-q3-sales-double-to-4101-january-to-september-sales-grow-79/articleshow/86806547.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/honda-cars-rolls-out-festive-offers-ranging-up-to-rs-53500-on-its-model-line-up/articleshow/86804895.cms
https://economictimes.indiatimes.com/industry/renewables/retained-top-spot-in-electric-two-wheeler-space-with-sales-of-over-6500-units-in-september-hero-electric/articleshow/86811865.cms
https://economictimes.indiatimes.com/industry/renewables/gm-sets-to-double-revenue-lead-us-in-electric-vehicle-sales/articleshow/86819047.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/srei-promoter-challenges-rbi-action-against-group-firms-in-bombay-high-court/articleshow/86818303.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-to-keep-rates-unchanged-retain-accommodative-stance-hdfc-bank-chief-economist/articleshow/86817557.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-credit-grows-by-6-67-pc-deposits-by-9-34-pc/articleshow/86816137.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-india-kick-starts-outreach-programme/articleshow/86811497.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/moodys-affirms-ratings-of-9-indian-banks-changes-outlook-to-stable/articleshow/86808528.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/visa-launches-indias-first-card-on-file-tokenization-service-for-merchants/articleshow/86808230.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idbi-bank-unveils-attractive-offers-this-festive-season/articleshow/86805876.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/srei-lenders-second-casualty-of-ilfs-implosion-now-await-a-tense-future/articleshow/86804718.cms
https://economictimes.indiatimes.com/industry/banking/finance/affordable-housing-finance-companies-bear-the-brunt-of-covid-icra/articleshow/86808037.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurers-can-maintain-current-accounts-in-appropriate-number-of-banks-irdai/articleshow/86816601.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/more-long-term-lng-purchase-deals-higher-storage-needed-petro-secretary/articleshow/86827845.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cooking-gas-prices-rise-to-record-highs/articleshow/86809961.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-rate-up-by-30-paise-per-litre-reaches-new-high-of-rs-102-94/articleshow/86801717.cms
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Metals/Mining/Power 

Peak power demand in Delhi inches past that of 2019 and 2020 

Power Minister RK Singh asks PFC, REC to explore cheaper fund options 

Tata Power ropes in renewable energy AI firm BluWave-ai 

Peak power demand in Delhi inches past that of 2019 and 2020 

'Government envisions to make affordable power available round the clock' 

Coal crisis leaves India with few options to avoid power crunch 

Coal stocking norms for power plants to be eased to avert crisis 

Coal ministry says in process of finalising mine closure framework 

Tata Steel's output grows 7% in July-September 

Tata Steel reports 3% year-on-year growth in crude steel production 

Rourkela Steel Plant registers 'best-ever' H1 production in key areas 

IT/Telecom/Media 

Invesco is trying to takeover ZEE in a clandestine manner: Subhash Chandra 

ZEE approaches NCLAT to seek more time to file a response in Invesco’s plea at NCLT 

Telesat-Nelco may offer Satcom services by 2024 

Automatic approval route: Government allows 100% FDI in telecom 

Outage: Jio to offer free 2-day unlimited plan to affected users 

Govt reduces bank guarantees, allows 100% FDI under automatic route for telcos 

Pharma/Fertilizers/Healthcare/Chemical 

India's Bharat Biotech submits data on COVID-19 drug trial in children 

Lupin gets tentative nod from USFDA to market generic Brexpiprazole tablets 

Danish pharma company Lundbeck downs shutters in India 

Infrastructure/Cement/Real Estate 

Greaves Cotton, eWheelers set up multi-brand EV chains 

 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/peak-power-demand-in-delhi-inches-past-that-of-2019-and-2020/articleshow/86818518.cms
https://economictimes.indiatimes.com/industry/energy/power/power-minister-rk-singh-asks-pfc-rec-to-explore-cheaper-fund-options/articleshow/86809685.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-ropes-in-renewable-energy-ai-firm-bluwave-ai/articleshow/86808841.cms
https://economictimes.indiatimes.com/industry/energy/power/peak-power-demand-in-delhi-inches-past-that-of-2019-and-2020/articleshow/86805901.cms
https://economictimes.indiatimes.com/industry/energy/power/government-envisions-to-make-affordable-power-available-round-the-clock/articleshow/86804056.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-crisis-leaves-india-with-few-options-to-avoid-power-crunch/articleshow/86801465.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-stocking-norms-for-power-plants-to-be-eased-to-avert-crisis/articleshow/86827954.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-ministry-says-in-process-of-finalising-mine-closure-framework/articleshow/86810198.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steels-output-grows-7-in-july-september/articleshow/86813164.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-reports-3-year-on-year-growth-in-crude-steel-production/articleshow/86811724.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/rourkela-steel-plant-registers-best-ever-h1-production-in-key-areas/articleshow/86804416.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/founder-of-zee-says-key-investor-wants-to-take-over-company/articleshow/86816947.cms
https://economictimes.indiatimes.com/industry/media/entertainment/zee-approaches-nclat-to-seek-more-time-to-file-a-response-in-invescos-plea-at-nclt/articleshow/86807412.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telesat-nelco-may-offer-satcom-services-by-2024/articleshow/86828365.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/automatic-approval-route-government-allows-100-fdi-in-telecom/articleshow/86828282.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/outage-jio-to-offer-free-2-day-unlimited-plan-to-affected-users/articleshow/86828265.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/govt-notifies-100-fdi-in-telecom-under-automatic-route/articleshow/86811661.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indias-bharat-biotech-submits-data-on-covid-19-drug-trial-in-children/articleshow/86813536.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lupin-gets-tentative-nod-from-usfda-to-market-generic-brexpiprazole-tablets/articleshow/86812658.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/danish-pharma-company-lundbeck-downs-shutters-in-india/articleshow/86811875.cms
https://economictimes.indiatimes.com/industry/renewables/greaves-cotton-ewheelers-set-up-multi-brand-ev-chains/articleshow/86813480.cms
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FMCG/Retail/Textile/Food 

Global semiconductor shortage dampening festive spirit for consumer electronics, auto firms 

Siemens firming up big India investment plans 

GCPL enters premium baby care segment; launches online brand 'goodnessme' 

Cabinet nod to Rs 4,445 crore plan to setup 7 mega textile parks13 Hours ago 

Cabinet approves Rs 4,445 crore PM MITRA Yojana to setup mega textile parks 

Buy now, pay later: The craze that's helping India’s millions of mom-and-pops get access to finance 

Ecommerce off to a flying start, handset, electronic sales up 40-90% but prices volatile this time 

Hospitality/Aviation/Logistics 

Domestic air passenger traffic grows 2-3% to about 69 lakh in September: Icra 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/global-semiconductor-shortage-dampening-festive-spirit-for-consumer-electronics-auto-firms/articleshow/86812522.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/siemens-firming-up-big-india-investment-plans/articleshow/86828017.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/gcpl-enters-premium-baby-care-segment-launches-online-brand-goodnessme/articleshow/86810020.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/cabinet-nod-to-rs-4445-crore-plan-to-setup-7-mega-textile-parks/articleshow/86808759.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/cabinet-approves-rs-4445-crore-pm-mitra-yojana-to-setup-mega-textile-parks/articleshow/86807816.cms
https://economictimes.indiatimes.com/industry/services/retail/buy-now-pay-later-the-craze-thats-helping-indias-millions-of-mom-and-pops-get-access-to-finance/articleshow/86827961.cms
https://economictimes.indiatimes.com/industry/services/retail/ecommerce-off-to-a-flying-start-handset-electronic-sales-up-40-90-but-prices-volatile-this-time/articleshow/86827618.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-air-passenger-traffic-grows-2-3-to-about-69-lakh-in-september-icra/articleshow/86809585.cms


Morning Note 

 9 

Analyst Certification:  
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Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 
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Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
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 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 
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Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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